&\69(/5 @uec <@{>§m\ b @ On

02 J\@C S &C(u/vvxu\@%@w)z
_ l@ é@f(ém\ \D\/uﬁé @\% K
e Qﬂmh&\ b H

4 @f(gxs(osw oM L&F’Lxﬂl\ é@oic\wg Sk
é?‘g‘rgﬂ/o— IS C&@Aﬂ\ \/WW\éu\/\ Sy

S0, Sy X Sas A

(p T %JX&AM C erde M \aoar
L o ubommad en —



%Agwﬂ de (;@JMA“M <COU3'D@%‘&\‘M>

VGO

VoK H . LAGL]

Ké}ﬂﬂj.%éﬁqﬁ_
K4 n <A
LOG A{é\)b\ujﬂ@/\‘ (JEQ/) %\OC\QA

J K= s Y0 - ok
\ HEY = s, YE) — sh



T

% o ~Ff
. T
@w b&@leSK\&L@Q Vo o dole

D vooeos QF&( 7Jé¥@ Q%LZ&&,

\(é\ (s
b= a7 Rpl

N
|
=



D od mosdcer qon
{QG\ = Sk%&\ ~ (D) 42@\
@(Q = 5 6)&\ _ (m948) é\\(ﬂ

[ Q(Q = Sk %@3( fﬂﬂx - (n91%) ré@ T
{ ?%@ = Lﬂ;( /JELM} _ (m %%%3 ?W‘Q (2

M de L
NG SN

k- AP(AL



- /’EA_<Q+5
- 7 Lo K{OAL AL

(ALY
. SN AL )
(&) = AL &/<Ag4é¢
A K" ~
=) &: W, — (Y\+%>8Q
L"D 5&;: SW _,(W?C)/Q\Q

KL

° X N A\ N
h KN R AL
(;) @: S}g (&) <KL—> <ﬂ> — <A¢WH%> %/



o
X

= k= s bR ek afd

/6\ /\°</\>\

Q: S &ﬁ _ CM-I%+Q>%\V
AN |




%Vk %&ng* le a@{a@ﬁ do, 2 decnicees Qucajhmo

o

2% 5,
C;ﬂ AJ:: EE_%p
s .
ﬁxKA b ~ 5t
54’\ * - CV\-I%-F g) Rf\v

SN SN N o
Co  Sp §<'> /ﬂj €\¥ - <W%+g> K:g

Sy
oL g N
5 sg sy /.\% R (’/‘*7&’%}&%

A A—O(—)\ K A-X
%j = iﬂ_’,

N~ N+ 8






A (1= ™Y+ AL oM 4= (M=o )N

T A=A Ao — -
5*: (M%f@) i % " 7
T A+ A X
Ay T oA-x- N A- X— >\
/=) (3 = Q/\wu%) . S‘
| . %
' (Keo e de /@OWL %/

j ch{ (@ do‘o&ﬂl j Ste

fouﬁw/édé A2

u (@p/%e/p% Ol

. \V\Jﬂr M
40<o< { /\Ol< N &“@M p%%a%
- -7/ Wz b
de Y /jmﬁmﬁ




{é SK/Q”[\ '(Vuﬂ—f%)/k/ (/1\
A - Sy /k{b\\» (4 9@—%) t\/ (1)

Aiﬂﬁ(&mﬁﬂ de o @MQ@&A %( )

//{;>O =) SK/Q\QO(:%\\X, (W%'fg) LB o

— SK @\A _ QA f%+%> :i\Q/LO( > o | D'ﬁy




()M&qu%fl.é, 59L

(he k) € @Dou(®)




Mf)ﬂ(ﬂ&& AL %0\000 + (&&3}2@‘ \/w«wuv\ Awwy é@ P{éw

Q\@SOB@\ / ”&«D

A(\)mecﬁxﬂ@n o \,@L%(\m% N (%&/%)

e
Jc\ = %(0\@&

@
(% % ?) (A-A- >> (wos8) > ©
LL e do _ UBEDLCL D2 Ao o MM{ Lo,

£
@o\ C%k( N W 6(56

3 i U Ve




o ~ | _
ﬂj ; - - :':(;— as(m;%?ﬁ& /dﬁ\ 65(“ — Oj S“/L
(%—@,%-xs(wwsj

o™ ﬂ/ A_e’_‘i ,/\__@ Koﬁg
db = 2 & /é—o\ﬂumq\ ﬁ koot - T
! G
- T gl
N.\OM w@f\lf\wﬂ/ » g o

0() oz Co + C DASS‘V + Cq %5&\ [ C”S OSQ/\ 4%+$>%C(/7<>‘jé Jf(/((
I |

Lo, Cyo G <lo , ¢ Lo
ex C4+CZ+C'5:— O



N\O(X\ﬁeé_ (I/\M\ftﬂ/ta\ua, ’,

8

- G JrCA [a Sk +C \o SCHCO(,L CS\O (V\“{%fg) e l@ ()«
ﬁvjl . 6 “t z 3 * 3 4 331 )
C>o, Cye, Co Ko, cq (@

C44C(Z_+Cg - O

TESTS FOR CONDITIONAL CONVERGENCE

Dependent variable: log difference GDP per working-age person 1960-1985

Sample: Non-oil Intermediate OECD
Observations: 98 75 22
CONSTANT 3.04 3.69 2.81
(0.83) (0.91) (1.19)
In(Y60) -0.289 —0.366 -0.398
(0.062) (0.067) : (0.070)
In(I/GDP) 0.524 0.538 0.335
(0.087) (0.102) 0.174)
In(n + g + 8) —0.505 —0.551 —-0.844
(0.288) (0.288) (0.334)
In(SCHOOQOL) 0.233 0.271 0.223
(0.060) (0.081) (0.144)
K2 0.46 0.43 0.65
s.e.e. 0.33. 0.30 0.15

Implied A 0.0137 z 00161 ”@
(0.0019) ° ; 070020

Note. Standard errors are in parentheses, Y60 is GDP per working-age person in 1960. The investment and
population growth rates are averages for the period 1960-1985. (g + &) is assumed to be 0.05. SCHOOL is the

average narcentase of the workine-aze napulation in aecondary achool for the neriod 1960-1985.
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